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▪ Global Economy largely surpassed many 

expectations last year

▪ Inflation: yesterday’s crisis: Interest rate rises 

halted 

▪ UAE Economy performed well above global 

levels, though maturity now evident

▪ Population growth trend now well-established, 

Dubai leading

▪ Double-digit growth in ICT, logistics, 

accommodation, tourism

▪ UAE FDI was 2nd in the world after the USA

A look 
back at the 

macroeconomics 
of 2023



What can 

we expect in 

2024?

Global growth slows, but 

no recession in sight

Gulf economies – better 

than last year?

Further population 

growth inevitable

Loosening fiscal and 

monetary conditions

Emerging market growth 

exceeds developed markets

Stable energy prices

Ever-greater attention on ESG, 

especially climate goals



Changing 

of the guard: 

largest GDPs 

over time



The dollar isn’t giving up without a fight

130

120

110

100

90

US Fed Trade Weighted Nominal Broad Dollar Index

Index Level

Jan ‘14 Jan ‘16 Jan ‘18 Jan ‘20 Jan ‘22 Jan ‘24



Dubai    Abu Dhabi    Sharjah    Ajman    Muscat     Kuwait City  

Cavendishmaxwell.com

Disclaimer 

All material presented herein is intended for information purposes only and has been 

compiled from multiple sources deemed reliable including; Dubai Land Department, 

Dubai Municipality, Property Monitor’s vast proprietary database, as well as from 

publicly available datasets. Though information is believed to be correct, it is presented 

without any warranty or representations as to its accuracy and is subject to errors, 

omissions, changes or withdrawal notice. 

After being processed and cleansed, transaction data for the report is extracted on the 

first day of each month and includes transactions as posted by the Dubai Land 

Departments as of midnight of the last day of the relevant reporting period. Comparison 

of the data, the periodic MoM and YoY periods, and other values printed in the monthly 

reports may not correlate from time-to-time, this is due to additional transactions being 

added to the underlying data which are post-dated or otherwise not released prior to 

publication. 
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